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“Socia Security has never been insurance.
Any insurance company that set up a
system like Social Security would be
declared bankrupt and its officials would
bejailed for fraud.”
Thomas Sowell
Barbarians Inside the Gates
The Economic Scene

“Social Security has never had enough
assets to cover itsliabilities. It is not
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nsurance but a pyramid scheme,...”
Thomas Sowell
Barbarians Inside the Gates
The Economic Scene
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“The puzzle is not why Social Security is
in trouble now, but how it managed to
escape collapse for so long.”
Thomas Sowel
Barbarians Inside the Gates
The Economic Scene
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“But money paid into Social
Security isjust more money for
politicians to play around with.”
Thomas Sowell
Barbarians Inside the Gates
The Economic Scene
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“Government bonds represent
nothing more than claims against
future taxes.”
Thomas Sowell
Barbarians Inside the Gates
The Economic Scene
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“The only way out (of the Social Security
problem) is to create more wealth, by

allowing working people to invest their
retirement money in something besides

politicians' promises.”

Thomas Sowell
Barbarians Inside the Gates
The Economic Scene
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“A faster growing economy can easily
save more lives than trying to stamp
out some danger that affects very few
people, if it affects anybody.”
Thomas Sowell
Barbarians Inside the Gates
The Economic Scene
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“The only substantiated damage (at Three
Mile Island) has been through stress and
two deaths of people trying to flee the area.
In short, more people were hurt by media
hysteria than by the accident itself.”

Thomas Sowell

Barbarians Inside the Gates
The Economic Scene
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“Y ou can take afew years of to see your children
through the pre-school years and then return to
become a good librarian, teacher, or editor, but take
afew years off from computer engineering and you
will return to find that you are not in Kansas

anymore Toto.”

Thomas Sowell
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“Economist Walter Williams has said
that the way to tell if apoliticianis
lying isto seeif hislips are moving.”
Thomas Sowell
Barbarians Inside the Gates
The Economic Scene
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